
L
ast year saw a changing of the guard in the Top
100 Saskatchewan Companies, namely the
ascendance of Viterra Inc. to the top of the
leader board and the ignominious fall of
PotashCorp from first to third place. 

Of course, Viterra’s newly won position as the largest
company in Saskatchewan has more to do with
PotashCorp’s plummeting revenues than Viterra’s rapid
growth, even with the addition of ABB Grain last year.

In fact, Viterra’s acquisition of the Australian grain
company for $1.4 billion barely made a ripple in the
revenues of the Regina-based company in 2009, since it
came too late in the year to have a significant
impact on sales.

Still, the rise of Viterra and the fall — albeit
temporary — of PotashCorp is a cautionary tale
of the vagaries and vicissitudes of the volatile
world of big business.

Like the proverbial tale of the hare
versus the turtle, the race between Viterra
and PotashCorp illustrates the difference
between a company that build its revenue
base over time through internal growth and
timely acquisition and a company that relies
on resource extraction and commodity prices
for its top-line revenues.

Since its formation in 2007 from the
acquisition of Agricore United by
Saskatchewan Wheat Pool for $1.8 billion,
Viterra has been Canada’s largest
grainhandling company by a country mile.

But CEO Mayo Schmidt wasn’t content to see Viterra
merely become the biggest grainhandler in Canada. He
set his sights half way around the world to acquire ABB
Grain Ltd. of Adelaide, Australia. The idea behind the
transaction was to position Viterra to become a global
player in the food ingredients business.

With Viterra’s dominant position in the Canadian
market, expansion into the U.S. through acquisition of
Dakota Growers for $240 million US, and now ABB Grain,
the company had access to grains and oilseeds from two
major growing regions, representing nearly 40 per cent of
world exports of wheat, canola and barley.

Aside from diversifying its supplies of grain and
oilseeds, the acquisition of ABB Grain also gave Viterra
access to two major markets — North America and Asia-
Pacific. 

From its beachhead in Australia, Viterra now has a

foothold in the growing Asia-Pacific market, which is
expected to grow by 20 per cent over the next 10 years. 

Many analysts see Viterra’s expansion into Australia —
like the takeover of Agricore United — as  a
transformational event that will take Viterra to the next
level.

Slow and steady doesn’t always win the race, but it sure
seems to be working for Viterra.

By contrast, PotashCorp’s meteoric rise and fall is
largely driven by potash prices, which have soared and
sunk in the past two years.  

The price of the pink mineral -- one of three key
ingredients in fertilizer, the other being nitrogen and
phosphate — slowly rose from $100 US per tonne in 2003
to just under $200 per tonne in late 2007. 

However, starting in early 2008, potash prices begin
their wild, roller-coaster ride to $600 US per tonne by

mid-2008, briefly touching $1,000 US per tonne in late
2008, before falling like a stone to under $300 US
per tonne in 2009.

PotashCorp shares followed a similar
trajectory, trading around $100 from 1995 to
2005, then skyrocketing to above $150, then
sharply back to down $100 by early 2008, then
up sharply again to its peak of $237 in mid-

2008. Then the company’s shares plunged to
about $100, where they remained until BHP
Billiton’s $36.8 billion bid for Potash Corp in
August at $130 per share.

Of course, share prices aren’t necessarily
indicative of performance. PotashCorp posted

its best year ever in 2008, with a nearly $4-billion profit,
only to see profits slashed to about $1 billion in 2009. 

With 20 per cent of the world’s supply of potash, it’s easy
to see why PotashCorp has been such a volatile
investment in recent years.  

And it would be patently unfair to blame PotashCorp
management, including CEO Bill Doyle, for the
precipitous plunge in potash prices and PotashCorp
shares in 2008-09. 

However, Doyle and company can be accused of
overplaying their hand in trying to keep potash prices
high in the face of a financial crisis, and global recession
in late 2008, which set the stage for 2009’s debacle.

Now, with BHP’s hostile takeover bid for PotashCorp, it
will be interesting to see who will be calling the shots at
PotashCorp in 2011.
■ Bruce Johnstone is the Leader-Post’s financial editor.   
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Alliance Grain Traders
continues to expand

Tongue firmly in cheek,
Murad Al-Katib calls the
firm he heads, “A l’il old

Saskatchewan company.” In reality, Regi-
na-based Alliance Grain Traders is nei-
ther little nor old.
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Crowns still big players
in Saskatchewan business

Crown corporations are big
players in Saskatchewan’s
economy. Their import-

ance, in providing jobs, services and
revenues to the government and people of
Saskatchewan — is illustrated by the
latest listing of the top companies in
Saskatchewan.
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SARCAN has turned into
a provincial success story

One of the companies you
might not have expected to
see with business heavy-

weights like Viterra, Federated Co-opera-
tives and PotashCorp on Saskatchewan’s
Top 100 list is SARCAN. But there it is; a
huge provincial success story built one
recyclable at a time.
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Lastest Top 100 list
contains some new names

The Top 100 Saskatchewan
Companies for 2010 con-
tains a lot of familiar

names, as well as some new ones, as it cat-
alogues the top businesses in Sask-
atchewan based on 2009 gross revenues.
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PotashCorp.com

At PotashCorp, we have a long history in Saskatchewan and
roots that run as deep as our mineshafts.

We’re continuing to invest in our home province and are
spending $5 billion in Saskatchewan to nearly double our
operational capability as we prepare for long-term growth
in global potash demand.

We believe the investment we make today will pay dividends
tomorrow – for our customers, employees, investors and the
province of Saskatchewan.

rundeep
our roots

By WILL CHABUN
Leader-Post

Tongue firmly in cheek, Murad Al-Katib
calls the firm he heads, “a l’il old
Saskatchewan company.”

In reality, Regina-based Alliance Grain
Traders is neither little nor old.

Created in 2001, it has grown to a robust
young firm that hit revenues of $329 million in
2008 and collected a shelf lined with business
and export awards — then executed what has
been called a reverse takeover of its corporate
parent. 

“You can infer from that we will be well
over half a billion (Canadian dollars) in sales,
Al-Katib told the Leader-Post in 2009.

Not bad for an outfit that started out in Al-
Katib’s basement nine years ago.

Of Turkish ancestry, Al-Katib was born in
Davidson, where his father was a physician
and his mother, for a while, was mayor.

He did a degree in commerce from the
University of Saskatchewan, then an MBA in
Arizona, signing on as a finance specialist at
the Saskatchewan Trade and Export
Partnership. That put him in touch with
commercial movers and shakers in
Saskatchewan and the places where its
agricultural production was sold.

As a result, Al-Katib left STEP after 51⁄2
years to head a new firm called SaskCan
Pulse, formed in July 2001 to build a 75,000-a-
tonne-per-year lentil-processing plant on
Regina’s eastern edge.

The majority owner of SaskCan was the
Arslan family, which controlled Arbel, the
largest pulse processor in Turkey. Arbel was
also the largest importer of Canadian red
lentils in the world, with annual imports of
32,000 tonnes.

Why not process those lentils here before
shipping them overseas?

“Arbel had the technology and the market.
That’s why the venture made so much sense,”
Al-Katib told the Leader-Post at the time.
“Saskatchewan was a logical choice because
of things like the (U of S) Crop Development
Centre. New varieties and research make
producers more profitable, makes processors
more profitable. We have to be here. We have
to be where the research is because it’s all
about competitive advantage.”

The humble lentil, once rare in
Saskatchewan, now is very big business
indeed. It’s a diet staple in North Africa, the
Middle East and Southeast Asia. Compared
with meat, it’s an inexpensive source of
protein. And Saskatchewan — with skilled
farmers and researchers, plus good land —
can grow it better than any other place in the
world.

By 2003, SaskCan was a finalist for

Saskatchewan’s Exporter of the Year on the
strength of selling to 21 different countries —
in its first year.

So short of capacity did SaskCan become
that it acquired an underutilized plant in
Grand Coulee — the first of a long list of
acquisitions. It now has 23 facilities in
Canada, Australia, the U.S. and Turkey —
what Al-Katib calls a “consolidator” of the
pulse crop processing industry. 

“At the same time, one of the keys to our
success will continue to be the fact that we
operate globally — but we absolutely act
locally,” he said in a late-night phone
interview from Turkey. 

“If you look at my Rosetown operation, it’s
local people in management positions at that
plant. At Milestone, in North Dakota, in
Australia ... as a global company, we still
maintain a very local feel.

“I think that’s really my rural Saskatchewan
roots that makes me realize how important
that is. We want to bring the same platform to
all the factories and processing plants around
the world, but, realistically, we definitely
adapt to the local conditions ... our success is
tied a lot to the farmers’ success, and our

ability to make our customers profitable as
well ... we make money along the way...

“Every link of the value chain has to make
money. And I think we’ve been able to do it
with lentils, chickpeas, and then expanding
into peas and beans, pasta and rice and all
these other commodities. It’s all staple foods;
that’s what we do.”

A landmark event in the evolution of
SaskCan (renamed as Alliance Grain traders
in 2007) came in 2009, when it merged with its
former parent, Arbel Group. “It’s an
interesting full-circle story,” Al-Katib said.
“An international company invests in
Saskatchewan with a local partner, and with
the reach we have through that partnership,
we were able to take Saskatchewan products
to the world.

“If I look at the original vision and slogan
for the company, it was ‘From Producers to
the World.’ It’s one we still use today, nine
years later. It was sort of a communication of
our vision: you, know, we grow all this stuff, in
rural Sask, but yet we were shipping
commodities all over the world to process. 

“My vision was, ‘Why don’t we do that right
in Saskatchewan and we supply value-added

food products instead of commodities?’ And,
you know, it’s worked out really well for us.”

Indeed it has. The 2009 merger also led to a
listing on the Toronto Stock Exchange and a
move from the TSX Venture Exchange, plus a
change in legal status from an income fund to
a dividend-paying corporation. (The firm’s
TSE symbol is “AGT”).

This life-long Saskatchewanian is also
gratified at how Alliance’s successes have
helped raise the profile of Saskatchewan. 

“When I went in 2007 to my first meetings in
Toronto, there was a view that Saskatchewan
was an up-and-comer. Today, Saskatchewan is
viewed as the place to invest.... It’s a positive
thing to be from Saskatchewan today on Bay
Street. And that’s something that’s been a
remarkable transformation.

“As a guy who was born and raised and
spent his entire career working in the
province, I love this attitude change where
we see capital markets and we see people
looking at us and saying, ‘Wow, you guys are
doing some interesting things out in
Saskatchewan.’

“Instead of flying over us, they all stop in
Regina now!”

Firm has grip on world’s pulse

ROY ANTAL/Leader-Post
Murad Al-Katib is the founder of Alliance Grain Traders Inc.
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Rank Name Location Revenue CEO/President Employees Major shareholders

Viterra Regina 6,635,572,000 Mayo Schmidt 3,417 Widely Held1.

Federated Co-operatives Ltd. Saskatoon 6,539,995,000 Scott Banda 1500 Approx. 250 Member Retail Co-operatives2.
across Western Canada

PotashCorp Saskatoon 4,576,000,000 William J. Doyle 1,867 Widely Held3.

Cameco Corporation Saskatoon 2,315,000,000 Jerry Grandey 1,820 Widely Held4.

Canpotex Limited Saskatoon 2,100,000,000 Steve Dechka 65 Potash Corporation of Saskatchewan Inc.,5.
Agrium Inc., Mosaic Canada

SaskPower Regina 1,546,000,000 Garner Mitchell 2,653 Crown Investments Corporation of6.
Saskatchewan

SGI Regina 1,323,684,000 Andrew Cartmell 1,793 Crown Investments Corporation of7.
Saskatchewan

SaskEnergy Inc. Regina 1,197,000,000 Doug Kelln 1,100 Crown Investments Corporation of8.
Saskatchewan

SaskTel Regina 1,152,800,000 Robert Watson 4,814 Crown Investments Corporation of9.
Saskatchewan

Saskatchewan Liquor and Gaming Authority Regina 1,000,408,000 Barry C. Lacey 1,103 Government of Saskatchewan10.

Farm Credit Canada Regina 950,000,000 Greg Stewart 852 Government of Canada11.

Co-operators Life Insurance Company Regina 839,935,000 Kevin Daniel 742 The Co-operators Group Ltd.12.

Mega Group Inc. Saskatoon 814,000,000 Benoit Simard 52 Privately Held13.

Regina Qu’Appelle Health Region Regina 812,000,000 Dwight Nelson 10,900 Government of Saskatchewan14.

Saskatoon Health Region Saskatoon 808,157,141 Maura Davies 13,263 n/a15.

Brandt Group of Companies Regina NP Gavin Semple President 623 Gavin Semple, Shaun Semple16.

Alliance Grain Traders/Saskcan Pulse Trading Regina 387,900,000 Murad Al-Katib 260 Arslan Family, Murad Al-Katib, Widely Held17.

AREVA Resources Canada Inc. Saskatoon 362,000,000 Vincent Martin 413 Wholly-owned Subsidary of AREVA S.A.18.

Partners in Planning Calgary 297,268,351 Robert Roy 31 ECI Investments19.

Saskatchewan Worker’s Compensation Board Regina 282,200,000 Peter Federko 475 n/a20.

Saskatoon Co-operative Association Ltd. Saskatoon 266,600,000 Mike Gartner 893 Member Owned21.

Saskatchewan Indian Gaming Authority Saskatoon 254,222,900 Zane Hansen 2,205 FSIN, 74 First Nations of Saskatchewan22.

Redhead Group of Companies Regina 252,964,535 Gary L. Redhead 342 Gary L. Redhead23.

Siemens Transportation Group Inc. Saskatoon NP Doug Siemens n/a Erwen Siemens, Lil Siemens24.

University of Regina Regina NP Dr. Vianne Timmons President 3,044 Federal/Provincial/Municipal Governments25.

Saskatchewan Housing Corporation Regina 220,323,000 Don Allen n/a Government of Saskatchewan26.

Walker Seeds Ltd. Saskatoon NP Dave Walker 80 n/a27.

Conexus Regina NP Ian Rea CEO 1,113 Member Owned28.

SIAST Saskatoon 203,900,000 Dr. Robert G. McCulluch 1,745 Government of Saskatchewan29.

Concorde Group Corp. Saskatoon NP L. David Dube 450 L. David Dube30.

PIC Investment Group Inc. Saskatoon NP Greg Yuel 191 Privately Held31.

Meadow Lake Mechanical Pulp Inc. Vancouver, BC 188,959,018 Ed Roste, Raymond Liu 158 Elite Shine Investments Ltd., Paper32.
Excellence B.V.

Saskatchewan Lotteries Regina 179,777,613 Dale Holmes President n/a33.

Dundee Developments/Homes by Dundee Saskatoon 174,000,000 Joel Teal 48 Dundee Realty Corporation34.

Pioneer Co-operative Association Ltd. Swift Current 164,781,033 Stuart Dyrland 420 n/a35.

Jay Dee AgTech Swift Current NP Duane Smith 166 Privately Held36.

Prince Albert Co-operative Assocation Ltd. Prince Albert 159,585,619 Dave Marchant GM 464 Member Owned37.

Carson Energy Services Ltd. Lampman NP Ronald A. Carson 918 n/a38.

Yanke Group of Companies Saskatoon NP Russel Marcoux 268 Russel Marcoux, Bonnie Marcoux39.

Saskatchewan Gaming Corporation Regina 141,767,000 Twyla Meredith 1,092 Crown Investments Corporation of40.
Saskatchewan

Sherwood Co-operative Association Ltd. Regina 125,601,428 Allan Merritt GM 375 Member Owned41.

Affinity Credit Union Saskatoon NP George Keter CEO 610 Member Owned42.

The Hill Companies Regina NP Paul J. Hill 327 Paul J. Hill43.

Weyburn Inland Terminal Ltd. Weyburn 118,359,677 Rob Davies CEO 61 Widely Held44.

Vecima Networks Inc. Victoria, BC 114,231,000 Dr. Surinder Kumar 797 Dr. Surinder Kumar, Dr. Hugh Wood45.

Saskatchewan Blue Cross Saskatoon 110,000,000 G.N. (Arnie) Arnott 145 Non-share Capital46.

Young’s Equipment Inc. Regina 105,640,000 Tim Young CEO 140 Young Family47.

Saskatchewan Municipal Hail Insurance Association Regina 96,612,950 Rodney Schoettler CEO 110 Policy Holders48.

Quorex Construction Services Ltd. Saskatoon 84,846,000 Mike Chyzowski 190 Employee Owned49.

Big Sky Farms Inc. Humboldt 83,000,000 Casey Smit 445 CIC Asset Management Inc., Golden50.
Opportunities Fund Inc., FCC Ventures

ClearTech Industries Saskatoon 81,000,000 Randy Bracewell President 45 PIC Investment Group51.

Lloydminster and District Co-op Lloydminster 80,992,573 Don Stephenson 255 Member Owned52.

Ens Motors Ltd. - Ens Lexus Toyota Saskatoon NP Danny and Josh Ens 101 Josh, Danny and Erin Ens53.

SED Systems, a Division of Calian Ltd. Ottawa, ON 75,527,000 Brent McConnell President 351 n/a54.

Goodman Industrial Esterhazy NP Darrell Techor 21 Brian Zeebeck55.

CAA Saskatchewan Regina 74,177,340 Fred Titanich 261 Member Owned56.

Supreme Office Products Ltd. Regina 73,757,000 Brian Mikuliak 181 Doreen, Diana & Derek Bosche57.

North Ridge Development Corporation Saskatoon NP Walter Mah 135 Walker Mah, Julius Calyniuk58.

Innovation Credit Union North Battleford & Swift Current 68,470,909 Susan Woods CEO 432 Member Owned59.

North West Terminal Ltd. Unity 68,148,553 Jason Skinner CEO 45 Widely Held60.

Q-Line Trucking Ltd. Saskatoon NP Reg Quiring 345 Russ Quiring, Reg Quiring61.

Yorkton Co-operative Association Ltd. Yorkton 64,587,000 Bruce Thurston GM 150 Cooperative62.

Westridge Group of Companies Regina 63,264,000 Leon Friesen 110 Leon Friesen, Craig Phillips63.

Venmar CES Inc. Saskatoon NP Maury Wawryk 100 Nortek64.

Battlefords & District Co-operative Ltd. North Battleford 60,220,000 Pat Smith 225 Member Owned65.

Access Communications Co-operative Ltd. Regina 58,500,000 Jim Deane 245 Co-operative66.

South West Terminal Ltd. Gull Lake 57,750,283 Monty Reich GM 31 Cargill Ltd., Widely Held67.

Information Services Corporation of Saskatchewan (ISC) Regina 57,100,000 Jeff Stusek 286 Crown Investments Corporation of68.
Saskatchewan

North Prairie Developments Saskatoon NP John Williams 24 John Williams, Bernice Williams69.

Alliance Energy Group of Companies Regina 54,156,000 Paul McLellan CEO/Bryan Leverick President 230 n/a70.

Pound-Maker Agventures Ltd. Lanigan NP Brad Wildeman 49 Pound-Maker Investments71.

Moose Jaw Co-operative Association Ltd. Moose Jaw 53,049,376 Gerry Onyskevitch CEO 125 Member Owned72.

Weyburn Co-op Association Ltd. Weyburn 52,926,909 Don Kraft GM 170 Member Owned73.

Saskatchewan Research Council Saskatoon 52,886,000 Dr. Laurier Schramm 404 Government of Saskatchewan74.

Pineland Co-operative Assocation Ltd. Nipawin 52,730,000 Greg Schoonbaert 185 Member Owned75.

Hitachi Canadian Industries Ltd. Saskatoon 52,485,000 Mr. Tom Kishchuk 280 Hitachi Ltd.76.

Southern Plains Co-operative Ltd. Estevan 52,041,000 Robert Declercq 190 Member Owned77.

Crestline Coach Ltd. Saskatoon 49,749,109 Daryl Bitz President 127 Daryl Bitz, Tim Morrow, Geoff Booth,78.
Prairie Ventures Ltd. Partnership,
SaskWorks Ventures Fund Inc.,
Kensington Capital

International Road Dynamics Inc. Saskatoon 49,018,000 Terry Bergan 172 Widely Held79.

Claude Resources Inc. Saskatoon 48,500,000 Neil McMillan 170 Bob Buchan80.

Airline Hotels and Resorts Ltd. Saskatoon 47,103,087 Lana Doke, Betty Anne Latrace Henderson 407 Deer Lodge Hotels Ltd.81.

CP Distributors/United Group Saskatoon 46,300,000 Scott Suppes 84 Scott Suppes, Employee Owned82.

Synergy Credit Union Lloydminster 46,209,841 Wayne White President/Les Messmer CEO 272 Members/Owners83.

Meadow Lake Co-operative Association Ltd. Meadow Lake 43,900,000 Richard Reed 143 Member Owned84.

Magna Electric Corporation Saskatoon 43,806,669 Kerry Heid 202 Kerry Held, Kerwin Boser, Jarret Solberg,85.
Curtis Brandt

Cooperative Hail Insurance Company Ltd. Regina 43,359,510 Nick Gayton CEO 89 Member Owned86.

DirectWest Regina 43,119,000 Gord Farmer 99 SaskTel87.

Saskatchewan Mutual Insurance Company Saskatoon 42,064,000 Laura M. Wiebe 62 Policy Holders88.

Prairie Co-operative Ltd. Melville 39,505,850 Chris Paradis CEO 140 n/a89.

WBM Office Systems Saskatoon NP JoeAnne Hardy 90 JoeAnne Hardy, Bob Hardy, Brett Hardy,90.
Garry Laxdal

Partner Technologies Inc. Regina 39,243,000 Caron Hopfner 104 Caron Hopfner, George Pertyks91.

Melfort Co-op Melfort 38,170,000 Gordon Dmytruk GM 110 Member Owned92.

Northern Resource Trucking Saskatoon NP Richard Reynolds 146 Trimac Transportation, Kitsaki93.
Management Services

Southland Co-operative Ltd. Assiniboia 34,997,000 Kenneth Bahuaud CEO 130 Member Owned94.

Percy Hunt Travel Group Inc. Regina 34,770,823 Kevin Percy 47 Kevin Percy, Garry Huntington95.

Cornerstone Credit Union Financial Group Ltd. Tisdale/Yorkton NP Kevin Lukey 198 Member Owned96.

Rosetown Co-operative Ltd. Rosetown 34,137,555 Mike Moon 85 Member Owned97.

SARCAN Recycling Saskatoon NP Amy McNeil 564 n/a98.

Superior Cabinets Saskatoon NP Mark Macleod 144 Linda Larre99.

Saskatchewan Roughriders Football Club Regina 30,897,259 Jim Hopson 60 Community Owned100.



By Karlen Herauf
for The StarPhoenix 

Benchmark Public Relations

The Top 100 Saskatchewan Companies for 2010 
contains a lot of familiar names, as well as some 
new ones, as it catalogues the top businesses in 

Saskatchewan based on 2009 gross revenues. 
The list is crowning a new champion for the second 

consecutive year. In only its third year of business as 
Viterra Inc., the company has quickly risen to top spot, 
flip-flopping with PotashCorp for third, while Federated 
Co-operatives Ltd. held steady at number two. Cameco 
Corporation and Canpotex Ltd. once again round out the 
top five. Despite small declines in revenue from last year, 
these companies combined to produce almost half of the 
total revenue for all top 100 companies. 

Besides a new company in the number one spot, 25 busi-
nesses are featured for the first time in the 2010 ranking. 
The additions — headquartered in 16 different towns and 
cities in Saskatchewan — demonstrate the economic growth 
that our province has been experiencing over the last year. 

Covering a wide cross-section of industries in our province, 
newcomers to the list include Walker Seeds, Jay Dee AgTech, 
Goodman Industrial, and Meadow Lake Mechanical Pulp in the 
agriculture and manufacturing sectors. 

In the transportation sector, Ens Motors Ltd. and Q-Line Truck-
ing have made their marks, while SARCAN, Partners in Plan-
ning, and Airline Hotels and Resorts Ltd. have significantly 
impacted their respective service industries.

The remaining 16 companies new to the list are co-
operatives from communities including Esterhazy, 
Nipawin, Meadow Lake and Rosetown, as well as 
12 major city centres. 

Last year, we considered the revenues from 
these co-ops to be part of the Federated 
Co-operatives Ltd., but this year, due to 
discussions with FCL, we have a better un-
derstanding of the organizational structure 
of co-operatives in Saskatchewan, and 
consider them individual retailers. They 
are independently owned and operated 
and have the ability to sell products that 
are not part of FCL.

The Top 100 Saskatchewan Compa-
nies is a ranking of private and public 
companies based on gross revenue/sales 
of the last fiscal year or interim. 

Most companies included in the list 
have a head office in Saskatchewan; 
however, companies headquartered in other 
provinces but that conduct most of their 
business in Saskatchewan were also consid-
ered for the list.  

Benchmark Public Relations was contracted 
by Postmedia Network to compile the Top 
100 list. A Regina-based public relations and 
communications firm, Benchmark contacted 
companies by phone, email, and fax to request 
participation and corporate information. Bench-
mark staff also consulted annual reports and media reports to 
develop a database of companies. 

Several companies also provided information by responding to 
advertisements in The Leader-Post and The StarPhoenix. 

Every attempt has been made to make the list as accurate as 
possible. Please note that some Saskatchewan-based companies 
declined to participate in the list. 

Our thanks to those companies who participated in this initiative 
by providing the information needed to complete the project.

New companies,  
consistent 
growth

Viterra

PotashCorp

Gold

Bronze

Federated 
Co-operatives 

Ltd.

Silver
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Proudly Serving Saskatchewan Since 1961 

For nearly 50 years Millsap Fuel Distributors Ltd. has 
had the pleasure of servicing Saskatchewan’s agricul-
ture and commercial industries with their petroleum 
requirements.  
The loyal patronage of our customers, both past and 
present, has allowed our family owned company to 
grow into one of Western Canada’s largest full service 
fuel and lubricant operations.  
 
Thank you, Saskatchewan, for all of your support.  

IRD is a publicly traded complany. TSX:IRD

Leading the world in ITS Technology
(Intelligent Transportation Systems)

www.irdinc.com

Rank Name Location Revenue CEO/President Em-
ployees

Major shareholders

1 Viterra Regina 6,635,572,000 Mayo Schmidt 3,417 Widely Held
2 Federated Co-operatives Ltd. Saskatoon 6,539,995,000 Scott Banda 1500 Approx. 250 Member Retail Co-operatives across Western 

Canada
3 PotashCorp Saskatoon 4,576,000,000 William J. Doyle 1,867 Widely Held
4 Cameco Corporation Saskatoon 2,315,000,000 Jerry Grandey 1,820 Widely Held
5 Canpotex Limited Saskatoon 2,100,000,000 Steve Dechka 65 Potash Corporation of Saskatchewan Inc., Agrium Inc., Mosaic 

Canada Crop Nutrition, LP a subsidiary of the Mosaic Company
6 SaskPower Regina 1,546,000,000 Garner Mitchell 2,653 Crown Investments Corporation of Saskatchewan
7 SGI Regina 1,323,684,000 Andrew Cartmell 1,793 Crown Investments Corporation of Saskatchewan
8 SaskEnergy Inc. Regina 1,197,000,000 Doug Kelln 1,100 Crown Investments Corporation of Saskatchewan
9 SaskTel Regina 1,152,800,000 Robert Watson 4,814 Crown Investments Corporation of Saskatchewan
10 Saskatchewan Liquor and Gaming Authority Regina 1,000,408,000 Barry C. Lacey 1,103 Government of Saskatchewan 
11 Farm Credit Canada Regina 950,000,000 Greg Stewart 852 Government of Canada
12 Co-operators Life Insurance Company Regina 839,935,000 Kevin Daniel 742 The Co-operators Group Ltd.
13 Mega Group Inc. Saskatoon 814,000,000 Benoit Simard 52 Privately Held
14 Regina Qu’Appelle Health Region Regina 812,000,000 Dwight Nelson 10,900 Government of Saskatchewan 
15 Saskatoon Health Region Saskatoon 808,157,141 Maura Davies 13,263 n/a
16 Brandt Group of Companies Regina NP Gavin Semple President 623 Gavin Semple, Shaun Semple
17 Alliance Grain Traders/Saskcan Pulse Trading Regina 387,900,000 Murad Al-Katib 260 Arslan Family, Murad Al-Katib, Widely Held
18 AREVA Resources Canada Inc. Saskatoon 362,000,000 Vincent Martin 413 Wholly-owned Subsidary of AREVA S.A.
19 Partners in Planning Calgary 297,268,351 Robert Roy 31 ECI Investments
20 Saskatchewan Worker’s Compensation Board Regina 282,200,000 Peter Federko 475 n/a
21 SaskCentral Regina 279,100,000 Ken Anderson 95 Sask. credit unions
22 Saskatoon Co-operative Association Ltd. Saskatoon 266,600,000 Mike Gartner 893 Member Owned
23 Saskatchewan Indian Gaming Authority Saskatoon 254,222,900 Zane Hansen 2,205 FSIN, 74 First Nations of Saskatchewan
24 Redhead Group of Companies Regina 252,964,535 Gary L. Redhead 342 Gary L. Redhead
25 Siemens Transportation Group Inc. Saskatoon NP Doug Siemens n/a Erwen Siemens, Lil Siemens
26 University of Regina Regina NP Dr. Vianne Timmons 

President

3,044 Federal/Provincial/Municipal Governments, Research 
Partners, U of R Alumni, U of R Donors/Contributors,  
Federated/Affiliated Colleges, U of R Senate

27 Saskatchewan Housing Corporation Regina 220,323,000 Don Allen n/a Government of Saskatchewan 
28 Walker Seeds Ltd. Saskatoon NP Dave Walker 80 n/a
29 Conexus Regina NP Ian Rea CEO 1,113 Member Owned
30 SIAST Saskatoon 203,900,000 Dr. Robert G. McCulluch 1,745 Government of Saskatchewan 
31 Concorde Group Corp. Saskatoon NP L. David Dube 450 L. David Dube
32 PIC Investment Group Inc. Saskatoon NP Greg Yuel 191 Privately Held
33 Meadow Lake Mechanical Pulp Inc. Vancouver, 

BC
188,959,018 Ed Roste, Raymond Liu 158 Elite Shine Investments Ltd., Paper Excellence B.V.

34 Saskatchewan Lotteries Regina 179,777,613 Dale Holmes President n/a
35 Dundee Developments/Homes by Dundee Saskatoon 174,000,000 Joel Teal 48 Dundee Realty Corporation
36 Pioneer Co-operative Association Ltd. Swift Current 164,781,033 Stuart Dyrland 420 n/a
37 Jay Dee AgTech Swift Current NP Duane Smith 166 Privately Held
38 Prince Albert Co-operative Assocation Ltd. Prince Albert 159,585,619 Dave Marchant GM 464 n/a
39 Carson Energy Services Ltd. Lampman NP Ronald A. Carson 918 n/a
40 Yanke Group of Companies Saskatoon NP Russel Marcoux 268 Russel Marcoux, Bonnie Marcoux
41 Saskatchewan Gaming Corporation Regina 141,767,000 Twyla Meredith 1,092 n/a
42 Sherwood Co-operative Association Ltd. Regina 125,601,428 Allan Merritt GM 375 Member Owned
43 Affinity Credit Union Saskatoon NP George Keter CEO 610 Member Owned
44 The Hill Companies Regina NP Paul J. Hill 327 Paul J. Hill
45 Weyburn Inland Terminal Ltd. Weyburn 118,359,677 Rob Davies CEO 61 Widely Held
46 Vecima Networks Inc. Victoria, BC 114,231,000 Dr. Surinder Kumar 797 Dr. Surinder Kumar, Dr. Hugh Wood
47 Saskatchewan Blue Cross Saskatoon 110,000,000 G.N. (Arnie) Arnott 145 Non-share Capital
48 Young’s Equipment Inc. Regina 105,640,000 Tim Young CEO 140 Young Family
49 Saskatchewan Municipal Hail Insurance 

Association
Regina 96,612,950 Rodney Schoettler CEO 110 Policy Holders

50 Quorex Construction Services Ltd. Saskatoon 84,846,000 Mike Chyzowski 190 Employee Owned
51 Big Sky Farms Inc. Humboldt 83,000,000 Casey Smit 445 CIC Asset Management Inc., Golden Opportunities Fund Inc., FCC 

Ventures
—Compiled by Benchmark Public Relations
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Co-op...100% Locally-Owned
CO-OP®  ® Registered trade-mark of TMC Distributing Ltd., Saskatoon S7K 3M9

Federated Co-operatives Limited
is proud to invest in Saskatchewan’s vibrant economy.

Federated Co-operatives Limited (FCL) has its home ofÞce 
in Saskatoon and provides a range of 
services Ð including central marketing, 
manufacturing and distribution Ð to our 
250 member-owner retail co-ops across 
Western Canada.  Our Saskatchewan  
investments include the ConsumersÕ  
Co-operative ReÞnery Limited (CCRL) 
reÞnery complex in Regina.  FCL and our 
member-owner co-ops operate in 225 
Saskatchewan communities and employ 
over 7,000 Saskatchewan people, making us an integral part 
of our provinceÕs future.

By Will Chabun
of The Leader-Post

Tongue firmly in cheek, Murad Al-Katib 
calls the firm he heads, “A l’il old 

Saskatchewan company.”
In reality, Regina-based Alliance Grain 

Traders is neither little nor old.
Created in 2001, it’s grown to a robust 

young firm that hit revenues of $329 mil-
lion in 2008 and collected a shelf lined with 
business and export awards — then executed 
what has been called a reverse takeover of its 
corporate parent. 

“You can infer from that we will be well 
over half a billion (Canadian dollars) in 
sales,” Al-Katib told The Leader-Post in 
2009.

Not bad for an outfit that started out in Al-
Katib’s basement nine years ago.

Of Turkish ancestry, Al-Katib was born in 
Davidson, where his father was a physician 
and his mother, for a while, was mayor.

He did a degree in commerce from the 
University of Saskatchewan, then an MBA in 
Arizona, signing on as a finance specialist at 
the Saskatchewan Trade and Export Partner-
ship. 

That put him in touch with commercial 
movers and shakers in Saskatchewan and the 
places where its agricultural production was 
sold.

As a result, Al-Katib left STEP after 5 1/2 
years to head a new firm called SaskCan 
Pulse, formed in July 2001 to build a 75,000-
a-tonne-per-year lentil-processing plant on 
Regina’s eastern edge.

The majority owner of SaskCan was the 
Arslan family, which controlled Arbel, the 
largest pulse processor in Turkey. Arbel was 
also the largest importer of Canadian red 
lentils in the world, with annual imports of 
32,000 tonnes.

Why not process those lentils here before 
shipping them overseas?

“Arbel had the technology and the market. 
That’s why the venture made so much sense,” 
Al-Katib told The Leader-Post at the time. 

“Saskatchewan was a logical choice 
because of things like the (U of S) Crop De-
velopment Centre. New varieties and research 
make producers more profitable, makes pro-
cessors more profitable. We have to be here. 
We have to be where the research is because 
it’s all about competitive advantage.”

The humble lentil, once rare in Saskatch-
ewan, now is very big business indeed, it’s a 
diet staple in North Africa, the Middle East 
and Southeast Asia. 

Compared with meat, it’s an inexpensive 
source of protein. And Saskatchewan — with 
skilled farmers and researchers, plus good 
land — can grow it better than any other 
place in the world.

By 2003, SaskCan was a finalist for 
Saskatchewan’s Exporter of the Year on the 
strength of selling to 21 different countries 
— in its first year.

So short of capacity did SaskCan become 
that it acquired an underutilized plant in 
Grand Coulee — the first of a long list of ac-
quisitions. It now has 23 facilities in Canada, 
Australia, the U.S. and Turkey — what Al-
Katib calls a “consolidator” of the pulse crop 
processing industry. 

“At the same time, one of the keys to our 
success will continue to be the fact that we 
operate globally — but we absolutely act lo-
cally,” he said in a late-night phone interview 
from Turkey. 

“If you look at my Rosetown operation, 
it’s local people in management positions at 
that plant. At Milestone, in North Dakota, in 
Australia . . . as a global company, we still 
maintain a very local feel.

“I think that’s really my rural Saskatch-
ewan roots that makes me realize how 
important that is. We want to bring the same 
platform to all the factories and processing 
plants around the world, but, realistically, we 
definitely adapt to the local conditions . . . 
our success is tied a lot to the farmers’ suc-
cess, and our ability to make our customers 

profitable as well . . . we make money along 
the way . . .

“Every link of the value chain has to make 
money. And I think we’ve been able to do it 
with lentils, chickpeas, and then expanding 
into peas and beans, pasta and rice and all 
these other commodities. It’s all staple foods; 
that’s what we do.”

A landmark event in the evolution of 
SaskCan (renamed as Alliance Grain traders 
in 2007) came in 2009, when it merged with 
its former parent, Arbel Group. 

“It’s an interesting full-circle story,” 
Al-Katib said. “An international company 
invests in Saskatchewan with a local partner, 
and with the reach we have through that part-
nership, we were able to take Saskatchewan 
products to the world.

“If I look at the original vision and slogan 
for the company, it was ‘From Producers to 
the World.’ It’s one we still use today, nine 
years later. It was sort of a communication of 
our vision: You, know, we grow all this stuff, 
in rural Sask., but yet we were shipping com-
modities all over the world to process. 

“My vision was, ‘Why don’t we do that 
right in Saskatchewan and we supply valued-
added food products instead of commodi-
ties?’ And, you know, it’s worked out really 
well for us.”

Indeed it has. The 2009 merger also led to 
a listing on the Toronto Stock Exchange and 
a move from the TSX Venture Exchange, 
plus a change in legal status from an income 
fund to a dividend-paying corporation. (The 
firm’s TSE symbol is “AGT”).

This life-long Saskatchewanian is also 
gratified at how Alliance’s success has 
helped raise the profile of Saskatchewan. 

“When I went in 2007 to my first meetings 
in Toronto, there was a view that Saskatch-
ewan was an up-and-comer. Today, Saskatch-
ewan is viewed as the place to invest. . . . It’s 
a positive thing to be from Saskatchewan 
today on Bay Street (in Toronto). And that’s 
something that’s been a remarkable transfor-
mation.

“As a guy who was born and raised and 
spent his entire career working in the prov-
ince, I love this attitude change where we see 
capital markets and we see people looking 
at us and saying, ‘Wow, you guys are doing 
some interesting things out in Saskatchewan.’

“Instead of flying over us, they all stop in 
Regina now!”

Alliance Grain Traders 
keeps work in province

—L-P File Photo

Murad Al-Katib belives food grown in 
Saskatchewan should be processed 

here as well

By Heather Persson
of The StarPhoenix

It is impossible to paint a full picture of 
Pound-Maker Agventures Ltd. by num-

bers alone.
The Lanigan company that operates an 

integrated feedlot/ethanol plant is not only 
built on impressive financial records, but on a 
philosophy that embraces the work ethic and 
way of life historically found in Saskatch-
ewan due to its agricultural roots.

The company was created in 1970 when 
local farmers were looking at alternative 
markets for their grain and the feedlot was 
built. The ethanol plant and an expansion to 
the feedlot came in 1991, with steady growth 
continuing through the years.

Brad Wildeman, president of Pound-
Maker, says most of the company’s 48 to 50 
employees are locals who farm on the side or 
who come from a farm background.

“People are attracted to the lifestyle . . . 
They have hopes and dreams of doing it full-
time and we understand that,” he said, adding 
that as the rural economy shrinks, such jobs 
are very valuable.

Many of the shareholders are also local, 
which means they have a vested interest not 
only in the success of the company but in the 
stewardship of the land. 

Pound-Maker has had a reputation for 

environmental leadership since before it was 
fashionable. 

In 1992, the company won an ABEX award 
for investment and physical environment and 
in 2002, it won the Canadian Cattlemen As-
sociation Environmental Stewardship Award.

“Our urban cousins only hear bad things 
about agriculture and environmental impact,” 
Wildeman said. “For us it is an important part 
of the business.”

Besides the recognized environmental 
benefits of ethanol, Pound-Maker displays 
commitment to green practices by expand-
ing their land base to better handle manure 
disposal and through wetland projects.

Of course, creating an accurate image of 
the company is also not possible without 
sharing some of the company’s impressive 
numbers. The feedlot contains more than 
40,000 head of cattle with at least 60 per cent 
coming from Saskatchewan. The ethanol 
facility produces more than 1.3 million litres 
a year.

With the growth of other sectors in Sas-
katchewan’s economy, Wildeman says it is 
important farm-based companies get recogni-
tion on lists such as the Top 100 companies 
in the province.

“It is pretty gratifying the ag sector is still 
being recognized as a major industry,” he 
said. “A lot of people tend to forget agricul-
ture is an important part of Saskatchewan.”

Pound-Maker Agventures 
environmental leaders

—Submitted Photo

Brad Wildeman stands in the Pound-Maker Agventures Ltd. feedlot
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